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Independent Auditor's Report’

To the‘Mc'mb‘ers of Nandi Infrastructure Corridorl Enterprise Limifed
Report on the Fir_:ancial Statements |

Opinion

. We have audited the accompanying financial statements of Nandi Infrastructure Corridor -
Enterprise Limited (‘the Company®), which comprise the Balance Sheet as at 31 March 2019,
. the Statement of Profit and Loss (including Other Comprehensive Income), the Cash Fiow -
-Statement and the Statement of Changes in Equity for the year then ended, and a suminary of
the significant accounting policies and other explanatory information, .

2. In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 (*Act’) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India including Indian Accounting Standards
(‘Ind AS’} specified under section 133 of the Act, of the state of affairs (financial position) of
the Company as at 31 March 2019, and its profit (financial performance including other

_ comprehensive income), its ¢ash flows and the changes in equity for the year ended on that .
date, : "

We conducted our audit in accordance with the Standards on Auditing speeified under section
143(10) of the Act. Qur responsibilities under those standards are. further described in the
Auditor's Responsibilities for the Audit of the Financial Statements section of our report, We
are independent of the Company in accordance with the Code of Ethics issued by the Instifgte
of Chartered Accountants of India (‘ICAT’) together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the rules
~ thereunder, and we have fulfifled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

‘lJJ

Information other than the Financial Statemonts and Auditor’s Report thereon

g

- 4. The Company’s Board of Directors is responsible for the other information. Other information
does not include the financial statements and our auditor’s report thereon. '

Our opinion on the financial statements does not cover the other'infannat;‘on_ and we do not

express any form of assurance conclusion thereon.

In connection with our audit of the financial staterments, our responsibility is to read the other
information and, in doing so, consider whethier the other information 1s materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to
be materially misstated.
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If, based on the work we have performed on the other information obtained prior to the date of
this aunditor’s report, we conclude that thers is a maferial misstatement of this other
nformation, we are required o report that fact, Reporting under this section is not applicable
as-no other infoimation 1s obtained &t the date of this auditor's Teport, ' '

Respoasibilities of Management and Those Charged with Governance for the Financial
Statements - T ' e

The Company's Boarg of Directors is tesponsible for the matters stated in Section 134(5). of
the Companies .Act, 2013 (the Act) with respect to the preparation of these financial
statements that give a true and fair visw of the.state of affairs (financial position), profit or
loss {financial performmance including ather comprehensive income), cash flows and changes
in equity of the Compeny in accordance with the accounting principles generally accepred in

+ India, including the Indisn Adécounting Standards ('ind ASY) specified under Section 133 of the

Act. This responsibility also includes maintenance of adequate accounting vecords in-
aecordance with the-provisions of the Act for safeguarding the assets of the Company and for

preventing and  detceting frauds and other irrepularities; selection: and application of
appropriate accounting policies; making judgments and estimates that are reasenable and
prudent; and design, implementation and mainfenance of adeqiate internal findncial controls,

that were operating sffectively for ensuing the accuracy and completeness of the accounting

p fecords, relevant 1o.the preparation and presentation of the financial statements that give atrue

‘and fair view and are free from material misstatemerit, whether due to fraud or error. -

In‘preparing the financial statéinénts, inanagement is responsible for assessing the Company’s
ability to continue as a going concem, disclosing, as applicabla, matters. related d0 going -

- Concern and using the 2oing coricém basis of accounting unfess management either intends to

liguidate the Company or to cease operations, or has o realistic .altejn'ativ.égbut.t_o doso,

Those Board. of -Directo‘rs&are'_alsq responsible for overseeing the Company’s financial
reporting process. : o _ o

Auditor’s Responsibilitiés for ihg'Audit.:cf';'l_xe'Fin’an'ciai'State,ments‘

. Our objectives are -to-cbtaiﬁ:;régso'naﬁie. assurance about whethér the fi nancial statements as'a.

whele are free froim material misstatenent, whether diie to fraud or error, and fo 1$sve. an
anditor’s repart that includes our opinion. Reasonable asswrance is:.a high level of assurance,
but is not a guaraiviee that 4n sudit condiicted ih accordance with Standards on Auditing will.
always detect a material misstatement when 1t exists, Misstatements .cen arise from fraud.or
erfor and are considered material if, individually or in the aggregate, they could reasonably be
expected to.inﬂnence'.’the.'eqo'ricmi'oi'dec_i'sions of users taken on the basis of thede financial
statements. T : ‘

. As pa_r_t-of. an audit in accordance. with Standards:- on: Auditing, we _ex;:rcisc"p:ofé:ss'ioﬁ'al

Jjudgment and maintain professional skepticism throughout the audit. We.also: -

« Identify and assess the risks of material misstatement ¢f the financial statemients,
whether due 1o fraud or.etvor, design and perform audit procedures. responsive to-thase .
risks; and obtain qudit evidence that is sufficient and appropriate to provide 2 basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud. is:
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions; misrepresentations, or the override of internal control.
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* Oblain an understanding of infernal contal relevant 1o the audit in order to design
audit procedurss thai are appropriate in the circumstances. Under section 143(3)(3) of
the Act, we zre also responsible for expressing our opinion on whether the company
has adequate internal financial controls system in place and the operating effectiveness

of such contrels.

L3 Evaluat(? the ‘appropriateness of accounting policies nsed and the reasonableness of
accounfing estimates and related disclosures made by management.

*  Conclude on the appropriateness of management’s use of the going concern basis of
acoounting and, based on the audit evidence obiained, whethér 2 material uncertainty
exists related 1o events or conditions that may cast significant doubt on the Company’s
ability to continve as a going concern. 7f we conclude that a material uncertainty exists,.
we are required to draw attention in our aiditor’s report fo the related discldsures in the
financial statements or, if such disclosures are inadequate, to modify our opinion, Qur
conclusions are based on the audit evidence obtained up to the date of our auditor’s

report. However, fulure evenits or conditions ‘may cause the Company o cease to-

continue as a going concern, A

o Evaluate the overall presentation, structire and content of the financial staijemehts,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation,

10. We communicate with those chareed with govarnaﬁc'e regarding, among other matters, the'
planned scope and timing of the Avdit and sienificant audit findings, including any significant
deficiencies in internal control that we jdentify durin 2 our audit,

Ré_port on Other Legal and Regulatory Requiremeénts

| 1L As required by the Companies {Auditor's Report} Ordez, 2016 (the Order) issued by the
Central Government of Indis in terms of Section 143(11) of the Act, we give in the
Annexure T a statement on the matters specified in paragraphs 3 -and 4 of the Order.

12, Further 10 our comments in Annexure 1, as required by Section 143(3) of the Act, we report

that:

a) we have sought and obtained all the information and explanations - which to the best of our

knowledge and belief were necessary for the purpase of our audit;

b} in ouf.opihion, proper books of account as required by law bave been kept by .the
Company so far as it appears from our examination of those books;

¢} the financial statements dealt with by this report are in :a:c,rréement with the books of
aeeomt; 3 o
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
{Accounts) Rules, 2014: . '

¢} on the basis of the written representations received from the directors and taken on record

by the Board of Directors, none of the directors is disqualified as on 31 March 20J9 fom
being appointed as a director in terms of Section 164(2) of the Act '

d) in our opinion, the aforeseid standalone finaticial staternents comply with the Accounting
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f) we have also audited the intarnal, financial controls over financial reponting (E CoFR) of the
Company as on 31¥ March 2019 in conjunciion with our audit of the financial siatements of
the Company for the vear ended on that date and our report dated 28 May 2019 as per
Annexure II expressed unmedified opinion; and

2) Mth‘respect to the ‘other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules. 2014 (as amended) in our opmmn and
~ to the best of our information and according to the explanations given 1o us:

i the Company, has disclosed in the financial significant accounting pohczes the impact of
pending ht:ganons on Bangalorc Mysore Inﬁ'asfrucmre Corridor Pro;ect

i. the Company did ot have any long-ferm contracts mcludmg derivative contracts for
which there were any material fi oreseeable losses;

jii. there were no amount which were requzred to be transferred to the Tnvestor Education and
Protection Fund by the Company;

Baligeri & Co
C’izarfered Accountants
‘Firm’s Regestra{zon No.: 0147328

Mabesh G Baligeri
Proprietor
Membership No, 233654

Date: 28-05-2019
Place: Bangalore
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Annexure I
Based on the audit procedures perfomed for the purpose of reporting a trus and fair view on the

ﬁ:_t.ano,ia_l' statements of the Company and taking imto consideration the mformation and
explanations given fo us and the books of account and other records examined by us in the normal
course of audit; and to the best of ourknowledge and belief, we report that:

i3
MT

(a) Tj}e .Compa'ﬂy has maintained proper records showing full particulers, including
quanti{ative details and situation of fixed assets. : o

(b} The fixed assets have been physically verified by the management during the year and |
p0 material discrepancies were noticed on such verification. In our opinion, the frequency
of verification of the fixed assets is reasonable having regasd to the size of the Company

. and the nature of its assets.

(i)

(i),

(iv)

v)

(vi)

{vii} .

(¢) With respect 1o the immovable properties of the Company under fixed assefs,
according to the information and explanations given to us, there were no immovable
properties held by the Company.

The Company does not have Inventory. Accordingly, the provision of Clause 3(ii) of the
Order is not applicabls. _ : : '

The Company not has granied any loans, secured or unsecured. fo companies, firms,
Limited Liabilily parinerships or other parties covered in the register maintained. under
Section 189 of the Act. Accordingly, the provision of clause 3 (1i1) (a) to {c) of ihe Order
are nat epplicable to the Company.

In our opinioh and according to the information and explanations. given 1o us the Company - -
has complied with the provisions of Sectioris 185 and 186 of the Act in respect of loans,
investments, guarantees and security. ,

The' Company has not accepted any depogits from the public and hence the directives
issued by Reserve Bauk of India and the provisions of Sections 73 1076 or any other
relevant provisions of the: Act and the Companies (Acceptance of Deposits) Rules, 2015
with regard to the deposits accepted from the public are not applicable. ‘

As informed fo us, the maintenance of cost records has not been specified by the Central
Government vnder sub-section (1) of Section 148 of the Act in respect of the activities
carried on by the company. : ‘

(a) According to information and explanations given to us and on the - basis of our
examination of books of account, and records; the Company has been generally regular in

‘depositing undisputed statutory dues including provident fund, employees' state insurance,

income-tax, sales-tax, service tax, duty of custom, duty of excise, value added tax, cess and
other material statutory dues, as applicable with the appropriate authorities. According o
the information and explanations given to s, no undisputed amounis payable in respsct of
the above were in arrears as at March 31 2019
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“(b) According o the miermation and explanation given o us, there are no dues of income-tax,
sales<tax, service tax; duty of customs, duty of excise and value added tax outstanding on
ascount of any dispute: :

(viii} The Company has not def: auited in repayment of loans or borrawmgs 0. any. financial
institution or a bank or government or any dues to debenmre-hoiders during the year.

{x) The Company did not raise moneys by way of initial public affer or further pubh» oﬂ‘eL
- {including debt instrumenis):

(x)  No fraud by the Company or on the company by its officers or emplovees has been.
naticed or reported during the period covered by our audit

(xi) Based upon the audit procedures performed and the information and explanation gmm by
the management, no managerial remuneration haS been: -paid-or provided and accordingly,
the provisions of clause 3 (){1) of the Order are not apphcable 10 the Company and: henoe

not commemed upoiL.

{xii) In our opition, the Company is not 4 Nidhi Company. Accordingly, prowsmns of clau.se_
' 3(xif} of the Order are not appli cable,

(xiii) In our opinion all fransactiobs with the relatef_ patties are in compl!ance with Sectmns 177
and 188 of the Act; where applicable, and the requisite details have been: dzsplosed in thc '
financial staternents etc., as required by the applicable Ind AS.

(xiv) Durmcr the vear, the Company has not made any preiferentzal alio’mwni or pr;vats placemunt
‘of shares or fully or pan}y com arub]e dehenturas :

{xv) In our opmlon the comp&ny has not entered !nte any non—cash ‘_trax_:u_s_actons w1th the
directors or persons conncctad with them covered under Sgction 192 of the Ast. '

:(wz) The Cqmpany 15 not reqmred to be reg;;tex@d under Sect:on —h~IA of the Reserve Bank of :
Indza Act 1934,

Bahgem & (,o :
Chartered Aecouniants
Firm’ s Reglsn“aUOH No.: 014?328

Mahesh G Baligeri
Propriglor -
Membership No. 233654

Date: 28-05:2019
Place: Bangalore
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" Annexure I fo the Independest Auditor's Re

_ port of even defe to the members of Nandi
Infrastracture Corridor Enterprise Limifed on the financial statements for the year
ended 31 March 2019, _ IR

independent Auditor’s report on the Tnternal Financial Controls under Clause {1} of

Subsection 3 of Section 143 of the Companies Act, 2013 {"fhe Aet™}

In conjunction with our audit of the financial statements: of Nandi Infrastructure Corridor
Entc;rpnse Limited ("the Company") as ai and for the year ended 31 March 2019, we have.

audited the Internal financial controls over financiz] reporting {"IFCoF'R"} of the Company as

at that date. '

Management's Responsibility for Internal Financial Controls

The Company's Board of Directors is responsible for establishing and maintaining internal
financial controls based on the mternal control over financial reporting critéria established by
the Company considering the essential components of internal ‘confrol stated in the Guidanee
note o Audit of Internal Financial Controls Over Financial Reporting (*Guidance note")
issued by the Institute of Chartered Acconntants of India (ICAJY). These responsibilities
include the design, implementation ‘and maintenance of adequate interial financial conirols
that wert operating effectively for ensuring the orderly and efficisnt conduct of the
Company's business, including adherence to Company's policies, the safeguarding of its.
assets, the prevention and detection of fTauds and errors, the accuracy and completengss of the
accounting records, and the timely preparation of reliable financial informnation, as regiired
under the Act. . ' -

Auditers' Responsibility

Our responsibility is to express an opinion on the Company’s IFCoFR based on our audit, We '
conducted our audit in accordance with the Standards on Auditing issued by the Tnstifute of
Chartered Accountants of India ("the ICAI')-and deemed 1o be prescribed under section
143(10) of the Act, to the extent applicable to an audit of IFCoFR, and the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting ("the Guidance Noie") issued
by the ICAL Thoss Standards and the Guidance Note require that we comply with ethical
requitements and plan and perform the gudit to obtain reasonable assurdnce about whether -
adequate IFCoFR were established and maintained and if such controls operated effectively in-
all material respects. o ' o '

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the
IFCoFR and their operating effestiveness. Qur audit of IFCoFR included obtaining an
understanding of TFCoFR, assessing the risk that a malerial weakness exists, anid testing and
evaluating {he design and opesating effectiveness of internal control based on the assessed
risk. The procedures selecfed depend on the auditor's judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and apprdpn'at& to.provide a-
basis for our qualified audit opinion on the Company's IFCoFR, -
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Meaning of Internal Financial Contrals over Financial Reporting

6. Company's IFCoFR is 2 process designed 1o provide reasonable assurance regarding the
policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and faidy reflect the transactions and dispositions. of the assets of the
-company; (2} provide reasonable rehability of financial reporting and the preparation .of
financial statements for external puiposes in accordance with generally accepted accounting
principles. A compeny’s IFCoFR include those assurance that transactions are recorded as
necessary {0 permit preparation of financial stétémcnts in accordance with generally accepied
accounting principles, and that receipts and expenditures of the compeny are being made only
in accordance with authorisations of management and directors of the company; and (3)

" provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the

financial statements.
Inherent Limitations of Internal Finanéial Controls over Financial Reporting

7. Bescause -of the inherent limjtations of IFCoFR, inciuding the possibility of collusion or -
improper management override of controls, material misstatements due to error or.fraud may
oceur and not be detected. Also, projections of any evaluation of the IFCoFR to future periods -
are subjest to the risk that [FCoFR may become inadequate because of changes in conditions,

or that the degree of compliance with the policies or procedures may deteriorate. o

Opinion

8. In our opinion, the Company has, in ail material respects, adequate internal financial controls
~ over fipancial reporting and such controls were operating effectively as at 31 March 2019,
.based on the intemal controls aver.-financial reporting critéria established by the Company
considering the essential components of internal controls stated in the Guidance Note issued

by the ICAL -

Baligeri & Co
Chartered decountants
Fiam’s Registration No.: 0147323

Mahesh G Baligeri
Proprietor
Membership No. 233654

Date; 25»05-2019
Place: Bangalore -



Nandi Infrasrrocture Conridor Enterprise Limbted
Balance Sheet as ot 31 March 2019
(A% omounts in &, onless ofiecwvise specified)

TS Nors 31 March 2019 &1 March, 2048
Nan-cusrent agsets
Properyy, plant and equipment z 4,802 , 4,802
Capital workiin-progress 3 9,84.,25,990 9,84,25,500
Financis] gsseis
Ihveitnents 4 35,23,39,632 1,33,98,55,148
Lonns 5 - 5,340,000
Deferted tax assets (net) [ 75,85,108 15,62,209
COther non-cuzcont aseets TA 53,353,355 53,37,784
Tol non-current nsgets ) 146,36,90,883 1445726,023 -
Cusrent 2ssets ) ' S ‘
Financial pssets )
© Cash and cash equivaients 8 3,56,715 8,756,458
Oither curment asieis 73 10,443,102 -
Tota] current pesets : . 13,989,817 8,76,188
Total pssets ~3,46,50,90,70% TG0 025 1L
EQUITY AND LIABILITIES ] ) o
Eq;{ity . : .
Tquity share czpital ' _ i 9 1,04,00,36,380 1,04,09,36,680
Crthex 2quity . . . 10 (1,73,76178) 88,48,818
Total cquity L0Z,35 60,702 " 10457,85.608
Liabilitics. .
Nosn-current Habilities
Fianeial liabikites .
Bosmwings : . 11 33,77,51,838 R9,TH,032
Qsher non-cussear Tahilities . R ¢ 265,000 276,385,000
-Total non-cument Hsbilitics 36,454,16,838 ) 33.53,36,032
Curyent Habifites . '
Financial liabilides o
Trade payablkes ) ) 13 7 49,34.243 7,03,93,957
Prvigions : . ) 4 11,78,519 10,86,824
. Total cusrent lishilincs . 7,61,13,162 7,14,80,781.
‘Potal cquity and liabilites . ' : " T6.50,90,708 1,44,66,02,511
Sngniﬁtam accaunting policics : o : 1.2
- The accompanyidg notes referced to above Form an mtegea part oFthe ﬁnancxai starenrchls
As pér seport of even date
For Batigerl & Co. For and on bébalf of the Board of Ditectons of
Chantered Accountants ) Nanth Inftastructure Corridor Enterprise Lizalted
Fimn's Registration N_ct: 0147328
<

Maliégh G Baligerd Ashol Kusar Khe AB Shivasubsamanyam
Propgetor Managing Director Direcror
DIN: 00248397 DIN: Q0063838

Membership No. : 233654

Bengalom

Bengalum
" 28 May 2019

28 May 2040

. Balaji Naidy
C!ncf Fin: c:al Officer - Company Sceretasy
™ No.: Fai74

Bengahss ‘ Bengalury
28 May 2019 28 May 2019

fhiticlor; ASER

.;‘




Nawndi Infrastuctore Cosdor Buserprise Lissited
Sratement of prafitand loss for the yoar eoded 31 March 2019
(ALl amounis in ¥, unless orherwise specified)

.

— Tow S Marb BB 31 Tazch 2018,
Rcvtnuc .
Revenue from opLIREons _ - -
dect_mcomc 15 1,37,02,330 1,17,82,281
Toul revesue 53702330 - L17,82.281
Expenses
Finance, costs 16 . 4,00,87,332 - 4,141,305
Depreciation and amorisation expenge p . -
Dthser expenses it 52,83504 53,69,686
Total axponses 4,53,70,926 4,67,86,991
{Loss) before ta: (3,16,68,596) {3,50,04,710)
Tex exponse ig
Cursent tax " 579200 - 4,836,487
Defeoed tas {60,22,509) (65,51,500
{T085) after tan {%5224,995) (2,59.39,693)
Other comprehensive mcnmc/ (loss) '
- Trems thist il not be recassified o proBt. or loss
Re-meamurenienr of geins/(losses) on defined benefit plins. - -
. Income tax relating ro items drat will not be reclessified 1o profit orJoss - -
Trovis that will be reclassified 1o profit oz loss - -
“Fotzlother comaprehensive income for the year. . A
Total comprehiensive income/ (foss) for the yeas _(262,24,956) {2.85,59,503)
Bremings/ (lnss) per shs.rc, (Nommnl value ¥ 10 per shsm:} B .
Basic (3) {025} (Q.28)
Ddu:cd (f) {0:28)- 0.28
ngmﬁcmt accounung policies 2
The Accompanying Rotes :cfund w khavi: e . m:egm} parr of the fnancial ifztcm&n“%
A5 ped repc%:r ofeven date
For Baligeri & Co, Fcu: sad on, bchalfcf die Bnazd of Ditectomof

Chatered ﬁccounran:s c
Firm's Registration Ne.. 0147328

Mahehh G Batigeri Ashok Kumar Khien
Propsctor : “. Manging Divecttr
Membarship No. : 235654 | DN 00248307
Bmgﬂunz_ Beapxlusg

28 Mey 2029 28 Rfay 2018

“Chief Financial Offir:c:- :

T\szc& Infrasiroczure Corridof Enterprise Liraited

\

AB Shwasubrammmm
Diirechor

DRG: {3096333-8

Bc:zg:lluzu
28 Mey 2019 -

) RL@ed
¥ Balsji Naids
Conypariy Secretary

M No: Fo174

Bangalum
28 May 2019

Bengalura
28 May 2019



Nand Infeastrusture Sosridor Entecprise Limbiad
Statement of cash flows for the veas ehded 31 Mprch a1s
{&H amiounts in Fonless otherwige specified)

3 hfarch 2018

31 March 2619
A. Cash flow from operaing activides .
(ox) bedore Jex : : £3,16,68,506) (3.50,05.710
Adjosanents so seconclie profit after wax fo ot cesh flows '
Izvegesz et oo Optionally Fully Caprertible Debeapuses (OFCDY : {1,31,84.484) (LITTLEG6Y)
Interess on deposin ' ’ 1,572 10,420
Fioouce costs ‘ 4.00.87,332 4,14,17.105
Operating profiz/ (Inss) before working capita) chanpes . . (47,63,779) {53.49,048)
4 ém“ i vrliiye stk
fetrient i / i v
Decroase/ facrewse) in logns 5,40,000 100000
Drecresse/(ncrease) fa pffier noni-Cosens assete 2,431 101,535,195
Depreaie/ Encresse) in other finantla] assers ) - 15,634
{Incoense}/decrente in othes curreat assats . _{1043.10) 100,417
' ' GO5.670 1,03.52.347

Aot o forrare! {dierrane iy aperay g fabilftian
Inetense{decrense} in aade papables 450,286 9,49,612
Iacrease /(decresse) in provisions, (487114 (63,50,326)

: i 40.,53,172 54,00, 744)
Net cash flow from eperating acdvitieg A . {12,31,295) {3,57,513)
Cash flow from invesung acfivities:
Tnpeeest recevied on deposits ) {L972) . {10,420)
Ineesest paid on Oprionstly Fully Conversble Debzosuses (OFCD) - T.00,000 700000
Net cash flow {used in)/from investing activities B) 6,285,028 . 5,890,580
Cash fiow from fnancing acdvides
Bark Chaspes : (6.526) {31,853
Net Cash Row (used in) /from finanicing getivities (C) -{6,526) (11,883)
Net (decresse)/increase in cash & eash equivalents (A8 {5,10773) 280,214
Caishi-And ¢a3h S§HVAERE & BEgiiaiag of fiid yaar 8,706,488 505274
Cash and eash eguivaienis at the end of the yeort 356,715 4,76,485
* Compises: .
() ash on hond 3,563 L3402
{1} Balanstes with banks: ‘

"« i1 carrent necounts 353352 873026
£ash.& cash couiyalente at the end of the vear fas per now 8 356715 875488

For Baligeri & Co.
Charwred Accountants
Fipn's Repistradon }:10.: Di47328

T
Mabdsh G Baligesi

G

Asholk Eusnar Rheny
Proprietor- Managing Dirscior
Membrohin No, : 233653 DIN: (9248397
Bengubung Beegahar
28 May 2019 May 2019

: ARW
. ChieFFisemcial Officer

Bengahury
23 May 2019

For dnd on behaif of ihie Board of Directors of
Nandi Infrasmtienre Corrjidor Enterprise Limited

AB Shivasubramanyam
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Mandi Infrassructupe Corridor Extterprive Limired .
Beatement of changes ia equity as wt 31 March 2610 : <
AN an. i Fondess oth wdic rporsfed) . i .

A Enuity share copiaf : ' [

- - B . , Amouer
Bulapceas st 02 Apsit 2017 ] : ; ' 1,04,09,36 889
Clisoges i equity chure €apita] during the year ) L
Balagce as at 31 March 20§18 . o ) ' ’ ©. 1,64,09,35.880

Clianges i equieshare sapiitid st e year

Batager as 21 31 March 278 - ' RS YTy

. __B:_-_L(.:)Lhcf equm . .
. Special reparve s -
Reserve fupd u/e  accomm vader (i:?z;'i‘: .S:f::’;{::;
BIC(Dofthe  seetion 80-IA (6} e Totat
RBLACL 183 ofncomeTey ~ “SUCWentf  fnancial lnbifiey
- ’ #t; 1961 pmﬁc.mdiw.a st falovalie L
Bulanceos ot 03 Aprit 3017 . . S 40,59,000 - {L5,54,63,028) 13,38,42,155 24,38,187
© ddd Additione . T e T SHwgEr T 3,64.06,787
Loss for she pedod ‘ ] - - £2,89,5,693) . o {959,693
Other twmprebesmive inovie . . - - N : s ) -
Defyczad 1az op itemg dsmcily decopiiized In equity s R < (150,587,403 {3.50,37.403y
. Balugice aw ir 38 Mazch 2018 40,59,000 s (6T IGFLOLEY T g 4R AR
442 Additions . : - T . - - . ~ .
wot5 for de pedod ' - - {.62,24,996) [ (242,25,995)
Jther comipeeiiensive insdme ) - .. N - . -
© Ielered sz oo items dimclly secogaized ia eqnity . B . DU - . .. -
3atance na at 31 March 2019 . 40,52.000 - £18,66.20,717) 15.95,93559 [ERERTRET .
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Company gverview snd stgmﬁma eccounting policies

Company overview '

RNand infrastracmee Comidor Enterprises Limined (‘*’\1(35" of the ’Conra.r:f"} was incorposawd on January 19, 1996. The Govemment of
Kamanka "Gok") and Nand Infrastmitcture Corndor Emizepdss Limited ("NICE"), have ensered into & Frame Wiatk Agreemeni {F‘ik, 4) dated
‘-\pn] 3, 1997 (g5 amended) vndee which the GoK hes gmntcd righes w0 NICE for tie developmens, maintenance aed opeation of integzated
fraseructom corsdos situated beoveen Bangalore snd Mysost in Karnswks, :OnSﬁmlg of tesidentsl, indvstnal, and commerndial facilives such as,
ameng other things, self-sustsining townships, oxpressways, wiliies 40d amenities, induding power plints; hdustdzl planms, water teatment
plants and ather ipfrastruciueal dw:-lopmmts (topetlict reférred as the "Bang;ﬂon: Mysore Infrastmenure Comidor Project™ ot "BMICP™. .

The GoK. and NICE have o ensered into Toll Concession Agreement {the “TCA") dsted Sepreimber 4, 2600, whesein the GoK s Eranted to
NICE; the dght o colieer toll and other revennss from. the BMICT.

The FWA amd TCA provide intes-slis hat i NICE may asiiga the whole or pact of NICE's tights, pivileges, benefits, interests and oblighrion
under cither of the 2bove Mentoned FWA and TCA to any project company or suteesser of NICE.

Accordingly, e Nandi Economic Comidor Enterprites Limited {"NECE" or the "Subsidizny Company™) was qummicd and NICE has
2ssagncd Section A of the BMICP (ps duﬁncd in the FWA) to the Subsidiary Company and the same has been endorsed by the Gok vide
Tripartire Agreemant dated August %, 2002 (the Topardiz Agrrément). The sbove mestioned powiicpes, bimefirs, interasis a0d obligations
vader FWA and TCA with respect ©o Section A of the BMICT wees also assigned to the Subsidiary Company. The Scction A of the BMICP
compises: (s) devclopment of Toll Road compsing 41 kms of Pedphate] Roed, 9.8 knis of Link Road and 13 ke of Bxpresswey (b) scquisition
of the land asd such dghts, tie and intercss therein as may be required for the shove mentionad roeds and for developmeat wnd sale of lend ©
besic acvc]apmmrana sale of. lznd, (including that 4t 10inter changes) and (d) basic development and sale of land in corporate towm-ship.

As per the tems of the:seference in FWA read with concdmitenr agreements namely Toparote Ageeement and the TCA, NICE / NECE lave a
pedod of 10 years for cnnslmt.non of de Toll Rood 40d 2 ught to coflecr 108 from the users 6F the Toll Road fora Concession pedad of 30 years.
Under thes agreements, the collzstion of toll zan commence 8s znd when the sections of the toll zoads are completed.

The time pedads specified in. the FWA and TCA is subject to’ condigons prcccd:n: asper Articde 2.1 specified m the FWA and:all of the lend
required for the BMICP being transferred to thie NICE/NECE as per Asticle 2.2, 22.1 & 2.2.2 of the TCA. Further, o5 per Article 2.3 of the
TCA, in case all of the band requized for the exccution of tie BMICP 2re notpromdcd w the Subsidiey Company, kpen the Subsidizey Company
pm\‘;dmg a watien aoace 1o the Gok with regand 10 the same, the Toil- anct.ss:on Pedod woudd ba desmed 1o be extended for 3 comesponding
period of ime for the duraion or contingance of such event or drcumstance,

I sccordance with the dbove meatioped tetms and conditions s per the FWA and TCA, e pesiod of 30 years will need ta be caleulited from
the tme the Subsad.ary Compeny is handed aver all of the ind zequired £ completing the Section A of the BMICP. Sivce 4} the lands nequired
for the execution of thie Secton A of gie BMICP Bas oot been trnsferred 1o the Subsidiary Corapany; the Subsidiacy Company hos pivén written
nogces 1w the Gok of the eantidued delay in providing & the required lund for the BMICP. Accordingly, the Concession praiod is decrmed to have
beert extended 8 per the provisions of FWA snd TCA!

1n December 2008, the Subsidiary Company had completed 40 s of pedpheet road and in October 2009, § kms of tink roxd was dso
completed ("Toll road assets — Section A™) and the Subsidissy Company hzs conzmnénced collecting tofls 25 per thc nghts under the FWA and
TCA, Tolf rard assets = Section A created nder Build, Oxm. Operare zod Temsfer (“BOOT"} is vonsidered as anintanpiBle asset since the asset.

will be transfeered to the GolC ar the end of thé concession pedad. .

Sigpificant acconnting policies

Statement of complanee.
The: financial stasemnants of the Compsmv heve been propaced in spcordance with. the Indfan AccoundngStandards (Tnd-AS) s per Companies

(Indian Accounting Standards) Rules 2013 siotified vadec seetion 133 of the Compamcs Act, 2013 ('the Act' ') and other relevang pmmons of the

Acr.
“The Gnanciel statements for dic vezr chcd 31 Mazch 2019 victe am!mu'z&ci and approved forissue by the Baa:d af Directors on 28 May 2019¢

Overall considerations
The finzadal statements have been pﬂzparcd usmg the significant accounting pohmcs and measurement bases that ase in effect 45 ac 31 March

2019. The agconnting policies used in the pespaxation of financial statements e consistent with that of previous year.




Nandi Infrastructure Cormidor E.:m::;_nis_c Lilmited
Summary of significant acecouning aolizies and nther explavatory information

c. Basik of prepasation of fnencis! staremezs . ‘
@) The Epndial starements have been prepared cn soing roncem busts under the histodical cost bsis eXCept forcertin financial assers and Gubilites
which are meesured at fir value, ) '
Hiseoncal cost is penerlly ased on the i value 6f the consideranon given in-exchange for goods and serwices,
Frie value-is the pce that would be recoived to scll an zsset or prid 1 transfer 2 fiability in an ardedy tmaszesion. berween mradlzet participants a1 the
measurement date, sepeatiess of whethor that price is dircetly obseavable or estimated wsing anothes valuzdon techrigbe, In estititiog the fuirvalusof
An asset oz-a lizhility, the-compeny takes in o accgunt the charackefstis of the asset or linbiliey if madket partcipants would tks those charactenssics
B0 acconnt when priciag the asset orliability at the méasurement date. Tair value for measusemant znd/or disclosute pumoses in fhese financial
stariments i deteominsd oo uch 7 basis, excrpr forleasing tranggctions that are within-die scope of 68 AS 17, Teases;, and measutemonts that have
some simiasities o fafr value butare not foir velué, ot valuein usein Ind A% 36 Impinnest of assers'. ' ‘ :
In sddition, o financial repotting pumposes, £ wrlis measurgments are Categodzed intm Levdl 4,7 o 3.based-on the degmse o which the mpHLS ©
the fir walue measurements. zre hécrvable gad e significence of the sapuss 15 the Gir vilse manstrements b it entirety, which ars Gescrbed as
futlews: ' ' : .
Level 1: Quoted prices-(unadjusted) dn active markets for fitsnasl instramonts,
Level 2:'The fais talue of Snancial instruments thar #re a0z ioaded i 2n avtve marber s determized using valuztion fechniguzs which madmize the gse
of bbservable mazket data rody as litdde a3 passilile on cnuty sieeific estimanes. : '
Level 3: Inpuss foz the 2sitts or Babilities that are not based bn Hie observable marked dem-{urichscrvable apira), _ ) ‘
(i} Tehad been reposted in pent media thnrin Seprember 2014, the Kasnatsha Legishurive Assembly has constinited 4 House Commitrer Assembly Pasiel
" Fouse of Committsd) consisting of members of Legislative Assembly, to:sdy the alleged viokasions inimplementation of dis Bramework Agwement
i the constuction of Pedphezal Road, development. of tawnships and bilides undertaken by the dompany, Further, it had aléc been teported i the
© print media Srst the Houss Costmitwee. tabled ity sepose during Novembier 2016 i e Kambiska Legislativy Assembly, wherdin the compiny had
“yagous deparunents of Gelf have bee accused of viskdonzof sevetal terms, of FWA. and resommedations have been made to initiare sppropoate
acdons which incud micovésy of excess land jiven for: the peojeet, cecovery of iflegal 1)l eolleceed by the Company and Sinther probe by gations]
agencies such 25 the Conwdl Buresu of Investipation (CBI); Enforcement of Directarare, contral vigilasice Commission or invésiigetive sgencics of
equal standing, o a o L ) .
While the compuny has stil not been peovided sidh sy nodce ef the orgatios.ofthe cammittes dr its sépore, the mianagement 0fthe Company has

sssessed the findings of thr'said Comenittee sepormd in the prine medie and is of the ophuion that the alegarions miade thc'rciq'z:s':-b:sclass..ppliﬁc:ﬂl;.ﬁ I

motivated end hence Tack logel withsanding; Furiher the Company hed faced simitar sirstions in the past, where the Company has rectived
favousble ordess fmm-the Honbla High Coust and th Supremne Couet. The Company has also obtsined s legal opinion ia. ts segard znd wspenthe: -
said opinion,. the constitusion of he House Commiteee frself is unconstirsional, Uegal, and-favalid and any fadings/tpoty; siven by the aforesiid
House Committes would 366 be illegal and uptenable infave;, ) c L :

Based o the zforesaid legal opinion, the manigemerit of the Comprny hes evalivited the above denclopments 2nd in im assesament; singe every aspect
of the implementation of the BMIC Projeee hes been judicially seratiized in earfiez instances by ths Han'ble High Court of Kamatals and Hew'ble
Supreme Court of Indiz and-ss the Hon'hle Courms have pronounced dealled favourable judgements tegerding the same, including wpholding the

process adopted by WICE/the Company.in Implemantag e BAOC project ae-por FIWA, the mandgement of the Compzny is of the vicw thar the
‘Compaay bas followid the FWA in lettet and spift and fhat % ¢oncecaed laws bave beeni adhered to i implementing the BMIC projesty As soih, the
Compeoy intensls to Jegally contest any-malters tiaf may agise in s regard to safeguazg of its interesfs. : . ’ ’

The Compiriy’s townskip development acdvitics castied out 25 pact of the BMIC projecs sz dependent upon séckising néeessary approvals from. die
Bangplore Misors Infascucnise Chridor Ares Phnsiog suthorty. _ . ST o L _
Bised'on the above, in the opinfon 6 the Managiment, the tequisiie regilatry approvals would Be tockived by e Company it the tidmmal cottse of
business for the iownship developrtent acdvitiss of the:Cormpany ang hende, thete would beng adyetse et on the operations of the Compasny.

d. Fiincdoital and presgniation currency. T _ -
“The Bnancial starericists are presented in Fodinn Rupee (% ) which i alse the funconal and prescosition curretey of the Company:

.. Use of estimates : ‘ . _ R _
“Thie prepzmation of finsncial ststementsds in conformity with peneially aceepted accounting painciples which fequive the mandgenent of the Compray
o raake judsemaits, estitastes and assumptions that z8ict the reported wmouht of ceverines, expenscl, asses and Habflities mad distlesivee of
contingéne nbifities of the end of the seporting peniod. Aldwugh these estimates ase based upon the managenents best Imovdedyd of turrent sients
and gotions, uncecrainty 2bout these assumptions 2nd estimates could result in G outames sequisog 4 matedal adjustment to the casying AMous of
assets or Habilities iy Rutore pésiod. Appropdite chariges 3 estintates. sre made 4s wanagement: becomes. sware of changes in drcumsiances
sureounding the cétmates. Application of accoumeig policies that rqiiss signifieant: accouniing extmates hvolving complex and subjective jadgmears
-zudl the use of agsimpdons in these financial statemeats have hien disclosed in note 1.3 znd 1.4.. e ) .




Mand! Infrastruerore Coamidor Eatesprise Limited
Semmary of significant acconatiog’ policies and sther explanatory information

i. Recent accountity proppwncements
Informetion on new stmadsrds, amendments and mtemretatons s provided balows
Ammendmet i Ind A4S 29— plan amendment, curtalkinent or serdement-

Kinrcly A 7 : g e 4 H : y

Cn March 30, 201'17, Nnistry of Comorare Affairs issued 2mendments 0 Ind 4% 19, “Enaployir Beasfis, in coneection with accounting for plan
snerdments, tutzilments snd seedements, The amendments TEQUITE 20 CLHR ’ : '
* 0 use undated essumptions to dewsmaing curcent service costand ser interese for the semsinder of the pedod after 8 plan amendment, curmilment ar
serdoment; and ‘ o :
* o zecoguse in proft or Joss'as part of past service cost, or & gein o loss on sedement; any reducton in & sumplus, even if ﬁ:‘at,suqslus Was not
previously tetogrised breause of the impace of the esser ceiling, ’ "
Effective daw for applicerion of this amendment is znnvat pedod beginning on or after Apil 1, 2(29. The Company does nut have any impact on
aceourit ofthis amendment, : ' ‘

ind AS 12 Appendix C, Uncermbity over Incamis Tax Tresmments « .

On March 50, 2019, Minitery of Comporare Affains has norified Tnd AS 12 Appendis C, Uncertainty .over Income “Tax Tresments which i & be
2pplied while pecfooming the detemiination of tamalie peofit for loss), tx bases, tnused tax Jussss, unused tax credits pad s rarcs, when these &
uncestainty over meome tax teRtroents under Ind AS 12, Ateording to the sppeadix; companies need io determine the probabifity of the selevant tex
zuthosity accepting ach ix tweatmtnt, or group of b teamments, thet the companies haveused-oe plm to'use in thels meome tax Sling which has to
be considered to compure the most lkdy smownt or the espected vz of the 12x treattent when determining taxable profit (s loss), x bases,
unused t2x Josses, nnsed tax credits and tey rares. - . ' ‘

“The standeed promits two possible methods of transition - )

1) Full zersospective approsch - Under this appemach, Appendix C will be epplied remospectively to cach DAEDE téprting period presented in sceotdence
with IndAS 8 - Accounding Policies, Chznges in Accounting Esanmntes asd Brrors, without using hindsight and

i) Retrosprorively with comularive effect of injdally applyiag Appendix C retognized by adjnsting equity on initial Application, without adjusting
comparatives. : ‘ o

Effeciive date for spplication of this amendrsent is annual period begineting on or stet Aprl 1, 2019, The Company is currendy avaluating the cffeer
of this amendment on the Snancid shtements. . : IR

o A8 116 Laases ‘ . ,
On March 50,2019, Ministey of Corporste Affilrs has notified Ind AS 116, LessesInd AS 176 will replace the exisng Jeases Standand,T nd AS 17
Leases,and related Interpeetations. The Standard sers ovt the principles fot e rcogrition,Messuementreseitation and disclosire of leases for boti
parties to 2 contract Le.the lessee and the lessorTnd' AS 116 introducesa single lessee aceobnting model and requies n lsssee 1o secognize essets and
linbiisies for ol Ivases with a wom of more then cwele months, unless the undedying asser is of low vilue.Curmendly,opesating lense £xpenses zre
charged o $he statenent of Profit 8 Loss, The Stenderd also contwins eabenced disclosurs fegsiremenss for lossess. Ind AS 116 substntially cardes
forward fhe lessor ccounting requirétents jn Ind AS 17. ‘

The effective date for adepion of Ind 45 116 s anfual pesiads beginning on or after Aprl 1, 2019, The standard prmmits two possitie mothads of
transition: o

« Fall setroppective. - Resospectivaly to pach prior perod presénted applyip Tnd AS 8 Acconadng Poligics, Changes in Accouniing, Esfmates and

- Errors .

-+ Modified setrospective - Rettospectively, with the camulitive efféck of inivally appliing the Standind reopnized ot the dale of ninal
application.Uuder modified rerospective approsch,thie Jessoe tecords the Tease liabiliey 28 the présent value of the cemaining lease payments,discounted
at the inerernents borrowing rate and the Sght 6Fnse fssed pither pes . o _

« Its cuerying adiounc 25 if the standard had been pplied since the conmmencement daté, but diggtmred ar lessee’s incrementa Bosrowing rate at the
ddate of initial spplication or . i )

* An amount equal to ihe lrase lability,adiusted by the amount 6f any prépaid oraccrued Jease paymients zelated to-that fease recognized under Ind AS
17 immediately before the date of initial applicasion. ’

Certain practical expediments are availahle under the both meathods. ) ‘

Effective date for spplication of this amendment is annul perod beginring on or after Apal 1, 2049, The Company is. cucsently evahmting the offect
of this amendment on the  financial statemenis, . )

Amendment to Ind AS 12 —Incowme 1axes: . _
On March 30, 2019, Ministry of Comporate Aflaics issued amendments 1o the guidance in ind AS 12, Yncome Tases', in connection with accoungng

for dividend distriburion tames. The amendinent clagfes thatan cntity shiall rerogaise the income tas consequenees of dividends in profir or loss; other
comprehensive income or equity necording to whice the endry ariginally secopnised those past thinsacsons oz events,

Effective date fir application of this amendment is annual pedod beginning en ot after Aprl 1, 20§2; The Company dots not have sny impact on
account of s amendmesr: ‘
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Nandi Infrestructuze Corridor Enwrprice Limired
Summary of significent acconnting policies and other explanatory information

g- Corrent versus non-cumrent classificarion
The Compuny presents assats and Kabilivies i the balance sheet besed on currest/ ron-current dussification,
&) An zsseris dessified o5 current when It is:
+ Expecoed to be realized or ineaded to sold oz consumed in nonmal operating cycle,
* Held primarity for the pumpase of tading, ‘
"+ Expected t0.be tealized within twelve months sfer e Teporting pednd, or .
* Cash or cash equivalear unless restricred from being exchanged or used to settle 2 liability for at Jesst rwelve mogths afier the feposing penod.
() Al other assets ere clessificd 2s non-curcent, ‘ !
() A lizbiliry is classified a5 cuszent whens :
* Ivis expected to be setded in nomul opsaating cycle
* Itis held pomasly for the pugposc of trading
* It is due to be scttled within tweles months afier the reporting pegod, of
* Theze is no unconditional ight 10 defer the scidement of the kgbilizy For at least twelve montds after the reporting pegod
() All other liskilities ace clzssified 25 non-currenr, ‘
() Deferred tax atsets and Lisbilities aré classificd as non-cursent sssers and lislilities. .
The business operations of dhe Company are dassiSed into () Toll road and (b) Towmship development. Based on the nsture of business operadons of
the Company ard the normal dme between scquisition of #ssets and theic cealization in cash or cash cquivalents, the Company has detesmtined the
apersting cyele s 12 months for Toll Road operaions and § yerrs for Toumship development from the date of cegistretion of fand in the name of the ‘
Company and sfter getsing the roquired repulatory epproval for commeacing the development setivities. : ’

b, Foreign cusrency mansactions
(D Initial recopnition : i i )
Foregn carresscy trensactions we ecorded in the fancsonal cuzsency, by applying to the exchange rate berween the fanctional cusruncy and the forcien
currency at the dxte of the transacsion, ' i .
iy Convession . ) .
Foceign carreney mpnstary items ase convected o functions! cugrency wsing the closiag mate. Non-megetasy ivens denominzted in ¢ foreipn qusreney
which aze carried ar hismcal cost are reported using the exchange mate et the dute of the transzction; and non-monetiry iwems which are carted 2t fiie
value or zay othee similar valuaton denominated in 2 foreign currency are repotted using the exchange saies thar cxisted when the values were

detennined. :
Exchnnge differences 2dsing on monetary items on sewdorment, or restatement as ab repoiing date, at mtes different from those at which they were

initially recorded ate secognized in the srmtement of profit and loss in the year in which they asise,
i ' Revenue recognition

Sabe of t2nd ‘ . . )
Revemie from sale of land is recognised whes all significant Zsks and rowards of ownership ofland is transferced o the huyer and the revenue caa be

wedizbly measveed, segardlcss of when the payment i being mide. Revenue is mexsured zt the fait valie of the ronsideradon received os weceivable
tzling into account contractually defined terms of paymest and excluding tanes or duties colicered on behalfof the pgovemment,

Consmuclion revenue 2nd construction expenses: . ‘ . .
" Constriction revenue from contracts covered under serviee concession agreements are recognised in line with the Appendis A ta fnd AS 11 — Servize

Concession Armangements, :
Under Appendix A to Ind AS 11 - Service Concession Arrangements, these arrangemants are accounted for based on the natare of the considerztion.

The intanggble asser model is used o the extent thac the opestor seceives a dght {i.e 2 concessionzize) to charge ners of fhe public service,

Intesestincome .
Interest income is accrued on a tme basis, by zeference to the peincipal ovstanding and at the effective interest tates sppliceble. Tnterest incoms is

included in the finance income in the statement of profit or Joss.

} Iowventories . . :
Stack of land and selated developmenss are valued st lower of cost and net realizable value, Cost is the aggregate of land cost and developmerit cost

which includes matesials, congrace works, direct expenses and dppogioned borrowing costs,




Nend! Infranmaene Corddor Enverprise Limired
Summary of significant aceonting policics ang ather explanatory information: .

k. Praperty, Plant 20d Equipment (PPE}
Recbgaition and inidsl messurement
Propusties plant and equipment are stared a1 their cosr of acquiéitian. The cost comprises purchase price; bormwing cost 3F cupitelizyson oz z2re
et any ovpecied costs of deconmissiping and any direcdy seeribuesble cost of brngiap the ssset 16 its workdng condition for the intended use. Any
t=ade diseount and rebates sre deducted #raving at the purchese poce. ' ‘ : ’
Subsequent messureraent
Sabsequent coss ere fncduded in the asset’s Carryng smount or recogmized a5 4 sepacate 2S5CT, a5 apprepnate, only when it is peobable thar furre
economic beaefits sssotisted with the fwm will fow to the Compdny. All cther tepaie and malnenence costs are tecopnized in statement of poofic znd
loss a5 incursed, ) . ) . .
Depreciation and eseful Kves
Dépmcigdon/ammﬁ:aﬁpn -ont fixed asscls is provided on the sreaightline method, based Ba the useful Lfe of asget speafisd miSchedule IF w the
Companies Ace, 2013, The Management estimates the ssefid fives of the gssers 25 prr the idicative uscful life proscobed in Schedule i o the
Companies Act, 2013, Residual valies, vsetl Hvee snd merhod of depreciation zre seviewed at cach Snendal year end s0d adiusted prospectively, if
appIopLate, - :
Office equipments ‘ . 5 years
Cost of assets not seady for use at the balance sheet dare are disclosed under capital work-in-progress,
De-recognirion. E B : . )
An fem of property, plant and squipuent and any sppificant pam initially teeognized is. dercongnized vpos disposel o when no fatues ceonoraic
bencfirs ure eapected from its vse or disposad. Aay gain oz loss adsing.on de-tecognition of e asser (calewlated as fie difference bewween the ner
dispasal proceeds and the carrying amouns of the zeset) s included i the sutertent of profic and Jess when the asset is derecognized.

L' Borrowing cost ‘ . : - . ‘ .
Borrowing costs direetly ateributable o the stquisition, constiuction. ot production of qualifying assets, whick ace asscts thar riecessarly take 2
substantial peried of time 10 ger ready for theiz inténded use are added 16 the cost of thoss assets, uatil such Hme as the assers sre substanvially ready
for their intended usc. . '

Alf other borcowing costs ars recogsized in e statement of profit und loss ia the pedod in which they acs incucred, :

. Bomowing costs inclode intecesr, amactisation of aneillaty costs ficureed and ‘exchange differences auising from: foreign currency borrowings 1o the

extent they gre regurded s an adjosmient ro the interest cost. :

m Cazhand cash equivalents. i ) _ ) . . ‘
Cash compases cath on hand and demand deposits with banks, Cash equivalonts et shoettrom balaneds (with an odiginal matusity of theee months or’
less from the dave oF zequisition), highly lquid investments ther are rezdily converible into-known smounts of eish and which are subject 10

inkignificant sisk of chsnges in valie.

a. Leoases .
Finance leases ‘ ‘ )
Assets zequiced on lezse which cff'cctivclylrrmlsfcn 10 the company substantially o1k the dsks and benefits incidental to pwnepship 6f the assers, zce
capitalized at the Iower of the fair value and present vilng of the miniroum leago payments et the inception of die fease temn and tiisclosed as leased
assets, Lease payments are apportionsd beoween the friance charpes and reducton of the Tese lisbility based on e implicit mte of rewr, Finance
chaggies ace charged directly spsinst inconte: Lease sanzgenment fees, legakcharges and other initfal disect vosts are capitslized.
IFthere is no reasongble certainty that e company will obtai the ownership by the end of the leave temn, capitalized leaséd assets arc depreciated over
e shoceer of the estimated useful Iife of the asset or the lense e
Operating leases : ’ .
Leests where, the lessor effectvely retains substantially alf the dsks and Lenehirs of owhesship of the léased assers are classified o5 opersting leases.
Qpeming leass paymeats are recogaized s an cxpense in fhe statement of profit and Jiss on 2 steaight-ine basis over the kease term except where
scbeduled incresse in rent compensates the company with expected infationasy cost,

Tax expense

Tocome tares

Income tay cxpense tepresents the sum of the tax currsaty payable and defercsd tix

Currane tax R .

Cucrent rix is die amount of tax primble based on the rweable profit for the vear a5 determined 1 accosdance with the applicable tax rates and the
provisions of the Incanie Tax Act, 1967 and other applicalile tax laws in the ottty where the Company eperates and generates taxable inchnis,
Deferred tay - ; ]

Defereed s, is vecognized on fomoornry differences. between  the caprying ambunts of assots and Hebilites i She fnentl sttements and the
correspoading tax bises used in the computation of taxable profic. Deferred 1ix labilities ute generslly cocugnized for all taxeble tmpomry diffedunces,
Defereed tax assets axz generally roeognized for al deduetible teniptrary differirices to the extent that i is probable that tisable profits will ba available

against which those deduetible temporary differences can be uilized.

.
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, Nend} Infrasrrocture Corsitlor Enterprise Limited
Swramary of significant accouncing poliries and athei explanatory information

g Tas eupense (Cond'd) )
“The ezeering amousd of defecred e assers is meviewed at ithe end of 2ach reporting period sod rediced 1 the extent thet it is 00 lotger probable thi
sufficient sixable profiis will be available so sliow ul or past of the gsset 10 be setoverd, ) : :
Mizimum Alemnate Tax (MAT) paid in accordanes with the ty Jaws, which gives future econbmic benefits in the foom of adjvstment to fuzee
incorme tax Hability, is-considered as an asset i dhere §s convinging evidence that the company wil pay nomal income tax. Accordingiy, MAT i
récognized as-an-asset in the balance sheer whin it is highly probable tat futnre coonomic bene &t associated with it will flow to.te Tompay.
Deferred tax dsiets and Habilities are medsured at the t2x' mees ther dre sspected agply in the perod o which the Hability is serded or fhe asset
zealized, based on tax reies (nd tan Juwes) that have boea cnected o substantvely enacted by the end 6f the repoting period,
Deferred 25 as50ts end defeceed ray lishiligies are cffset if 1 )egally enforceable sghit exists w sot 0fF-curient tex dssets ageingt cinzrent tax abifiges

and e doferred tives relate 1w the sathe texable eanty znd the saroe wazfion mithosty.
Carrent and deferred ek for the period K _
Curzent and deforsed tax sverecopnized is profitor Joss, cxteps when they are fdare 1 fiotis that 2o idbgmized in other comprehensve dnmome or
dircedy in equity, in which cése; the cureent and deferred tux zre dlso recopnistd in other comprchensive income or directly I cquity respresively,
4. Eamings pershare ‘ :

© Basic eamings per share is computed by dividing the profit / (loss) efeer tex (ncluding the post-tan-effect o extracedinnry items, if any) by the
“welghtod evefage number of equity shams outstanding dising the year. Difuted eummings per shaz: is contputed by dividing the profi / floss) afer rax
{induding the pust-tzx effect of extraordinarydiems, if zny).as adiusted for dividend, interest and other charges ta expeost or income eelating rothe
dilucive potenrial equiry shaces, by the weihted averags tenbér of equiry sharts cansidesed fos dedving basic sawings pee-shre snd the weiphed
average tusnber of equity shards which conld have been-issued on the convarsion of-ill dilusve potentid ‘cquity shares, Potentiz] equiry shares are

- deemed 1o be. dutive only if theiz conversion o equity shares would dacreass the ner prisft pss shafe {orinesease netosy peichazd) fom condnuing

ordinary bpcmtipns. Yorentizl ditinive equity shazes-are desmed wo be converied 28 st the beginning of the pésod, urdess they bave been issued at 2
lates date. The dileive potential equtity shaves-are adjusted fior the poocesds receivable bad the shaces been actually issued st faiz vaus (le, averape -
miarket value of the onstinding shaces): Dilufve potential equity shazes ure et nined indipendently for cach- podod preseated. The mumber of
equity shures and poreatially dlutier equity shares ace adjusted for share splits / reverse share solits end bonus shares, us rppropriate.

t. Provisichs . : . . :
Provisions aee réqngaizod when the Comipany Dis s petstat obligation (gl o constritciive), g3 2 result of past evensy, end it is peobable tiatsn -
outfow of resources, that can be religbly esimated, will bie required 10 settle suich an oblipation. _ e o )

Thae amount fecognized: 25 3 provision is the best essmyre of the consideraticn tequiced i scedle.the present obligation 4t the batinee sheet date,

Inking into account the dsks and uncenzintes Sirounding fhe-abligation. Whep 2 provision is measored using the cish Bows estimated to-sextle dhe
" present obligation, its carrying amount is the present value of these cash fows (when the:effeet of the ome.value of money s mteral),. ‘

When some or alt of the economic berefits rmynired 1o setdde 3 provision ate expected to be rerovered from a thizd pary, 2 receivable is recopnized 25

an-asset if ivds vieesally cerrin thar sémburéethent will bo received end the arooint of the riceivable cen he measced zeliably.

5. Pinapeial instruments
Financiil assets
Inizéal m’:ognﬁ-ibn and eodsiceneont . o ] ) ) _ ]
All finaricial ssets 2ie focagnized indtially at i value and transaction cost that is shabutable 6 fhe sequisition of the financial st i also adjusted:
Subseguent sheaseeniznt : : ' ' : ' o
Doelf Insivitmicrits o
Dl igiiternonts 2z amamrised oase ‘ : ) . _ o
A Dbt instruments'is subsequéritly measured st amortized cost ifit is Tield withinl a business model whose objéctivé i to hold the asset inatder o
colect contractual ¢ash fows:and the vontrmctud temmis of the Sranciil fsser give tise on. specified. dates to cash Bows that dxe solely pavineats of
paneipsl aivd intesest on'tlie pancipal amouns outstanding: - . ' ' S
After ‘initial micasuremeny, such financisl asses are s@nhscqum&y mc—asum_i. a1 amioriized cosi uxinly the-eifestive idwrest wze EIR) method. .
Amaormieed sost i ealewlated by mbing iio acrount any discownt of premivim on sequisidon znd fees or costs that are ag integusl parz of the BIR.
~The EiR emortization ss included in finroce dncame in the profit of loss. The Iossés drising from imipaimaent are retopnized in the statemient of
 Debi Instrumennts at fuir sl throngs aber cospevbensive intome (FLTOCY) : ‘ :
* A debtinstument is subsequently mensured gt faié value through other comprehensive income if it is hel@ within # businéss mode] whose ohjertive
is achieved by both collecting rontesérodl sash flotws and stlling Sinancial assots antd the'conteactioal rerms of the-esser give fse on spesGed dates 1o
cash, fows that st solely payirars of priging] sd interest on e pringipal soovt outsanding. Fait value MOvEments 4t weognized i othier
compschensive income (OCT). . . G o
Debeistvuments ot Fuir-ralys throngh profiv and ose (FVTPLY _ o .
FVTPL ts a risidual caiegory for debt instrumirits. Any debt instrunient, whicl dogs ok ficef e cirent for -citeporizadon 4s at amortized cost or
-8 FVOCL, Ts classified #3 af FYTPL, Debe instouments ibchuded within the FVTPL tategory are measared ar-falz value with all chiages recognized in

1

the staiernent of profif and loss.

—
I,

5

=

g

e

N

CF
A
.‘-n.‘*.

"t e’




*andi Enfrestrucmee Cotmidor Entarprise Limited ] RS
Summary of significant accounting policies and other explanatoty information '

k.

Finzacip! instruments (Corm'dl)

Eguizy fstwetoents .

Ail‘cquit;r' im’estmen_ts in r_h: stope of Ind AS ;GQ,' Figendil Instruments, arc messured at fuir value, Enuity instroments which are held for tending
Anl contmgEne consideration kas beea recognized by an acquirer i 3 budipess combination eo which Ind AS 103, Business Combinations” spplics,
aze classified a5 at FVTPL. For lf other cquity insuuments, the Company fag suke a6 -iccevocable eestion to present in GCT with subseyquens
changrs'ia dhe farvatue,

The Compeny makes such electon on an instrument-bysinstrument bests. The elassiGeation is made on inifsal recognition and is frrevogahle.

1f dre Company decides to classify an equity insteuraent as at FPOCT, then il fir vohue chenges on the instument, cxchuding dividends, fmpaimiant
fains orlosses and foreign exchange pains and bosses, ere recopnized in the OCL

Theze is no szeyeling of the zmounts from OCE 1o the stetement of profivend loss, even os sule of invesmment.

Equity instaments included within the FVTPL carepry 2re measured at foit value with all changes tecognized jn the starement of proft and loss.
Bereoopnition of fivancial asrefy

A finaacial asser is primagly de-recognized when !ie Gghrs to recoive cash flows fom s zsset have expiced 6f the Company hae treasfersed its
fghes 1o weeive cash Sows from the asset. . .

Investmentin subsidiages and joint venmixes:

L,

The Company’s invesanent in equity instrements of subsidizdes und join vensuees ase accounted o it tost.

Financial ligbilides .’ . -
Initil recopmition : ' .
All-Snanciel lishilities 2re recognized initially ar faie enlue and teansacrion cost that s atesibaeble to iz acquisition of the Bnanclal Habilies is also
acfusted, These abiities ace classifed a3 amostined tost. : )

Subreagitat medasurenent

These Habilities include gre bomowings
effective interest method, '
De-recognition of finaneiaf Hakilitiss.
4 finascial liability s de-ecognized whea the ohligation uides the libiliey is dischiarged or cancelied o expires. When an existing Bnanciel lizbility is
weplaced by another from the same lender dn substentially ditferent terras, or the temms of an existhy Bability ate substintially modified, suth an
exchange or modification is treated a5 the de-recognition: of the erdginal liability and the tecognition ofa siew liabiligy, The difference i the respective

caerying amounts is secognized in dh statement of profit and Joss.

and deposite. Subsequent: w'inital seiopnition, these Habititids ep nrmsuzed #t gmortzed cost using the

Qfetting of finansial instruments . ‘ :
Hinancial assets and finsncisl Hebilides are offset and the net amownt is seported in the balance sheeif thiest ie 2 tusrently énforcenble logal Sght 1o

affset the recognized wnounts wnd these is a0 intdation to seftle on 3 act basis, 1o realize tha assets and settfe the Habilivies simultancousiy.

Enpzirment of finaucisl assers . i
The Company recognizes Joss allowances using the expected credit loss RULY miode! for the fnancislassets wlkich are not faic valued thaugh profe
oz loss, Loss allowance for erade seceivabies withno significant fnancing component s messored scan smobnt equal to Bfotime BCL, For all other -
financial dssers, expected credit losses arg mcasused atab Hmelint equal 4o the, beelve month BCL, unless there has been 2 significant increase in
esechit sk from initiel recopnition in which vase those e messured at lifetime ECGL. The smbunt of expected creditJosses (or eversal) that 3s
required w adjust the loss allowance at the reporting date 1© the amount that i3 requlzed to be recognized is recagnized 45 an imipaimment paih ocTors
in the starement 6f profic snd Joss. '

Impairment of non-fingncial gsgecs .

At the ead of each sepotting pesiod, die Campiny reviews the cirrying amounts of its tangible and intmgible assets b detemmine whosher these is
any ndicadon thar those gasets have sulfeced a0 impairment Jovs. 1F gay sich indicadon exists, the recoverable gmount of the ssset is estimated in
order to deremming the cxtent of e impainnentioss GFany). Where it is not possible 1o esfimate the cecoverable smount of 21 iadividual ssset, the
Compeay estimates the secovemble amount of the cash-geaeriting unit to which the asset belongs. Whete 2 ceusonable and consistens basis of
allocation can be identified, comporte pssets are also allorated 1o individual cash-generatisg wnits, or atheendse they e allocated to the sovalicst
growp of casl-gencrating units for which 2 restonable arid consistent alladation basis can beidentiSed. .

Recoversble amount is the kigher of iz value less costs to sell and valiic in vse. In asscesing value i vse, the csumated funme cash Bows are
giscountéd wo thelr presest value using 2 pre-tax discount mre that meflcnis current macket 2sscasinents of the Sme value of money znd the Gsk
specific to the axset for which the estimates of futise cash fiows have not been adfusred. ; ‘

§f the seroverable amount of an asser (or cashi-genesating s is cofimnted 10 be Jess than its Carrying argouny; the carrying amennc of the asser (or
tash-generating unit) is reduced 1o its sécoversble ameunt. An impaimnent loss is recognized immediately it the statement of proft and Yss, unless
the televant ssset s carded 2t 4 revalued amount, in wiuch case the fimprizment logs is teeated as 2 revaliation decrezse.,

Where-wt tinpuigment loss subscquently reverses, the carrving amoint of the asset {or 2 cash-geaczating unit) if incrensed to the revised estimate of
es recaverable amount, but so that the increased carrping wmount does aot excoed the cerrying amount thet would heve been deennined had nio
impaioment loss been recognized for the assee (ox cash-geoesating wnis) in pxiog vears. A sevenial of an impaimnent loss is vecognized irmmediarely in
it stztement of profit and Toss, unless the relevant sseet is carded at a revalusd amount, 51 which. chse e reversy! of the impairment loss is trested
45 2 revaluadon icrense. ‘
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Nandi Infrastructon: Comidor Enterprise Limited
Summary of sipnificant accounting policics and other esplinatosy irfonmation

L3 Significant estimates in apphying eccountng policies )
a Recovemsbility of sdvences/receivables - At cach balance sheet date, bpsed oo historical defanlt metes observed gver expected Life, the

manegzment zssesses the cxpected coedit loss an ounstanding receivables and advances, o

Liseful lives of depreciable/smarsizable assers — Tanagement teviews its estimar: of the usshit Tives of depreciable/amonizble assetn a¢ cach

IepOmng dary, based on the exspected udlity of die assors, Uncertsintios in dhase cstimares zelete © tochnieal and economic obsslesecnce thut may

change the utlity of cesmin sofrware and other Asters, S ’ -

e, Fair value measuzaments — Manzgement applics valustion rechniques 1o detesmine the fxr value of financial instruments (wheee active mader
quotes nte nor dvailable) and non-finsneial assets. This involves developing estimatos and assumptions consistent with how morker participents
would price the instrument. Management uses the best informarion available, Bstimared fuir values may vasy fons the actual prices that would be
achieved in an aan’s length transacsion 2t the reporting datz, ' : ’

b

L4 Critical judgements in 2pplying accounting policies . ) . .
& Recopnition of defested ws assets — The extent to which deferred 123 assets can be tecognized is based on an assessment of the probabilicy of the
Cdmpm}’s futmre taxable income agginst which the deferred tax assets Can he udlized, In addition, significant judgemeat is required in agsessing
the impact of any kegal 6r coonomic Hmits or uncertainges in vadous tar judsdictions. . ‘
b. Evaluation of indicators for impairment of assets — The evaluation of applicabifity of indicatoss of impaizment of assets tequizes assessment of
several extemal and inteaal factors which could result in deteriorstion of recoverable wmount of the assets. : _
€. Provisions — At each balance sheer date basis the management judgment, changes in ficts ang fegal aspeers, the Company zssesses the
requizement of provisions against doubrful debts. However the actuzd fatuse outcome may be different from s mdgemens.
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Nandi Infrzsernenure Commidor Enterprise Limited
Surumsy of significant accounting pokicies and other explzoatory information
(All 2mounts in &, valess otherwise specified)

2 Property, plant 2nd equipment
Diezils of the Company’s propesty, plant and equipment and reconcitiztion of their carrying amouats from beginaing o end of repordag
penod is #s follows: .

Office Bguipments
Gross carrying amoust . , .
At 01 April 2012 , 4,802
AddiGons ‘ ) -
Disposals ' L
At 31 March 2018 ’ _ 4,802
Additions, ‘ : -
Disposals” -
At 31 March 2019 ' 4,802
Aecumnlared deprociation
AC01 April 2007 . .
Charge for the year - B .
Disposals/adjustments -
At 31 March 2018 -
© Charge for the year
Dispasals/adjustrments _
Ar 31 March 2019 -
Merbloek .
As at 31 March 2018 4,802
As at 31 March 2019 4,802
3 Capital wotk-to-progress .
’ 31 March 2019 31 March 2018 -

Capital work-in-progeass . 9,84,25,990 9,84,25,990

9,84,25,990 9,84,25,590

.900‘ \
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MNandi Infragructure Corridor Egterprise Limited
Summary of significent accounting poficics and other explanstory information
(Al amounts in B, valess otherwise speeified)

£ Ipvesrments

3 March 2% 31 March 2018

Moo casrent miTsImenis. funqugtee ti)

TInvestonest in equity shates {corsied ot coss

- Nandi Beonorvic Coridor Engerprises Limited Subsidizry Company” 125342473 1233421735

- Nandi Enginsering Lisaited ' ' 62510 62,510
Inrestments in debrntues (camied i firvelug) ' : .

~ Nandi Economic Corddor Earerprises Limited- Subsidiary Company™* . o 11,68;55,189 10,63,76,705 .

Invesiment on govt. securities/ russ
- Indiza Vikns Poirg - : . .00 200

1352330632 1339835148 |

* The Cempngy hss_plcdgcd 1%,33,50,000 equity shares g5 collatesal secisify to TDBY Trustecship Services Limied 'fpr szactioning the eredit facilitles
amountiog 1o % 1650 eroes 1o Subsidiary Company Nandi Economic Corrddor Enrerprises Limited by consortitin of lendezs, S

-#= Opiignally Fully Converible Debentures (OFCDs) inifislly fsued in favovr of Life Tosinaaee Corporution of India by Nasdl Eronomic Cordaoz
Entecpiises 11, a subsidiary of the Company, are socuced by way of 8 Gast éhncge o the s3sets of the Company in teons of Debeature Trost Dered dared 23
April, 2004, Theé clnispe 35 created in favous of WITCO: {pow ITSL) scting in' thsic cagatity a¢ the Trustces for ke debintits holders. These OFCDs wery
acquized by the Company in May 2002, - :

‘5. Loans

31 March 2019 __ 31 March 2008

A Hen-'cungnj!__m_sce\;é '
Stcurity deposits - F40,000

o 540,000

6. Déferred 1ax asacts {Ie)

_ 3t March 2019 31 March 2018

& Non-corrent

Defarred tas asset arising on account of:
Financial assets ceosied at fale e

Less:

Peferred tak Jiahilities prising on account of=
Finisicial iabilities caried ac dmorsiued cost

1.76,06,815 19454321

@A (L7R9ESRY
7585108 . . 1562209

7 Other sssets. . .
et T niarehi 2019 . 31 March 2018

A Non-corrent

Unsscured, considered good unless othesivise stated,

Advanee Income fax 'H,Qﬁ()@ '1-1_,0_2.431
Advance ta supplicrs/ secvice provides . 39,35353 '59,35,353
£3,35,363 53,37,784
B. Curzent i = == -
Unsecured, considesed g‘acdﬂ\:n_}css otherwise stated )
Frepaid espenses 51,340 -
Dutizs and ey secgivehis 995162 :
‘ G432 0 -
8 Cashand cnsh.equivalenis' L . . : - . e
T . v . L K 31 March 2089 . 31 March 2018
Cish on hand ' ' 3,365 3462
Balances with banks. . ”
353,352 8,73,026

LT curreist SECOURts

3,565,135 876,458




Nandi Infrastroctuse Corridor Enterprise Limited
. Summary of significant accounting policics and other explapazary information
(Al amounts in %, unlcss otherwise specified)

9 Equisy share capital

2 March 2010 31 March 2018
Io. of shares Amonni . .No, of shares Armount
Authorised ) '
Eequity share of T 10/~ each 10,40,93,688  1,04,09,36,880 10,40,93,688  1,04,09,36,880
10,40,93.688  1,04,09,36,880 10,40,03,688  1,04,00,345,880
Tssued, subscribed and fully paid-up .
Eoquity shere of % 10/- each 10,40,93,668  1,04,09,36,880 10,40,93,688  1,04,09,36,880
10,40,93,688 1,04,05,36,880 10,40,93.688 1,04.09,36,880
(2) Reconeiliztion of the number of shates and amount putstanding ar the beginning and at the end of the reporting periad:
- ’ 31 March 2019 31 March 2018
' No. of shares Amount INo. of shares Amouns
Equity share of T 10/« each . - ] :
Opening balance 10,40,93,688  1,04,09,36,880 10,483,93,688 1 ,04,(19,36,880
Addstion dusng the year . - - - .
Closing balzoce ‘ 10,40,93.688  1,04,09,36,880 10,40,93,688  1,04,09,26,880

(b) Tetras/ Righes attached vo equity share holdess:
The Compary has only ene class of Bquity Shaze, baving
of liquidation of the Company, the holders of the ecuity s
o all other parties concemned. The distsborion will be in proportion 10 nuinb

2 par valoé of T 10/-. The holde: of equity shaees is entitled to one vote per shaze. In the event
hares will be entitled to receive any of the rmaining assets of the Company, after distdbution
er of equity shases held by the shazcholdess.

{c) Details of shares held by each sharcbolder holding more than 5% of sbares:

. o 31 March 2019 31 March 2018
Partcutass ' Mo, of shates k) MNo. of shares %
Equity share of € 10/-each  ~ - .

1. BF Usilitics Limited- Holding Company 7,75,60,111 75% 7,75,69,111 " 75%
. 2,06,18,738 20% 2,06,18,738 - 0%

2. Mr. Ashok Kundar Kheny

4. Mr. Babe Neelkanth Kalyani 48,05,858 5% . 48,05,838 5%

(8) Aggregate number of bonus shares issued and ghares jsened for consideration orher then cask during the year of five years imotediately
preceding the seporting date . : ’

_'The company has not issued any five years immediately preceding 31 March 2019

benus shares nox there has beent any buy back of shares dudng

10 Other equity )
.. : 31 March 2019 31 March 2018
Tescrve fund u/s 45 JC(1) of the RBE Act, 1934 40,509,000 40,59,000
Deficirin statement of profit and oss ] ' ‘ ' (19,0520717)  (16,44,04721)
Measuzement of below market raze Ananeiat liabiliy at fair value 16,91,84,539 16,91,94,53¢
: (1,73,76,L78) 88,48,818
- c,-an'r:fﬂ'l,}-"‘,";-s;




MNandi Infrastrucruse Corridor Enterprise Limited
Summeary of significant accounting polisies and other explacatory informados
¢ALl pmounts in ¥, 'unless otherwise specified) :

1l Borowings

. 31 March 218 31 Masch 2018

WNon enrrent

Unsecured loans

Other boans ) _ )

7% cumulazive redeemable prefesence shares of § 30/ each* 31,45,02,038 27,71,90.213
Ingecest froo Joan from related parties™ 2,32,79,780 2,05,10,819

33,77,81,838 29,77,00,032

* As per the initial repaymeat teoms, 7% cumuladve redeemable preference ‘shares are due for redemprion within 7 yemss e, 25 at 26 March 2017
Howeves, 25 2t 33 Mzech 2017, the Company has tovised the wees of redemption for further oue year (Lo 26 Maxch 2018). Porher, vide boasd
reschumion passed 4t $31st meeting of the bonrd of directors of NICK held on 28 Fehruary 2018 the terms of repayment has been fasther exrended fora
pedod of 2 yeass, Le. from 26 Manch 2018 to 25 March 2020, : : : .

4% Tnrecest free unsecured loans from BF Investaents limived is ropayzble once the funds pési:ian of of fhe Company pezmits the same,

12 Other Hobilities

31 March 2018

31 March Z0I9
Neon-corrent .
Advances seeeived for sale 6f land 2,76,35,000 2,76,33,000
2,76,35,000 2,16,35.000
13 Trade payables
: . 34 Maxch 2019 31 March X8
Ducs to miceo enterprises and small enterprises . - -
Dues to creditors other than micro enteposes and sl enferprises _'7,-‘.9',34,243 7,03,93,?%77' o
o TA0A - TN808957 .
14 Provisions , .
- 31 March 2019 31 Mareh 2618
Shorr-teom ’ -
Staturory provisions 11,78,919 10,86,824¢
' 1178010 10,386,823
15 COtherincome .
E 31 Mazch 2019 31 March 2018
Tnterest income on fnangial ipstruments 1,31,84,484 1,17,71,863
" Intevest on deposits 1,972 10,420
Provisioins weitten back 2,26,396. -
Miscellaneous income 2,89,478 -
1,37,02,330 1,17,82,281
. 16 Finmpnce costs
31 March 2019 31 harch 2018
Bank charges ) 6,525 11,853
fnterest on Ensncial nstnwnents 4,00,80,506 4,14,05,252
4,14,17,105

4,00,87,332



Yanai infrestracture Corndar Enverprise Lisiwd
Sumumary of pignificant accountng policies and odher explanaesy iefbrmados
(ATl emounts in T, unless otherwise speeified)

#7 Orhercxpense

) 31 March 2019 31 March 2018
Office mantenance & adrminittraton Expenses i 48,863,997 41,953,061

Reot incuding lesse rentals - : ' 1,12.950 1145
Travelling expenses 4,451 2,552
Professione] feus ' : 1,329,696 883,778
Payment to suditors for statutonr sudit ) 1,72,500 2,038,550

52,83,594 53,690,886

i3 Yax expense

31 March 20i% 51 March 2018

A. Tax expense eomprises off

Curent tax : 579,209 ) 4,86,487
Drefermed s _ {6022.80%) {65,31.504)
Income 1o expense reported in the staicmest of profic and foss - {54:43,500) £69,65,017}

B. Reconciliation of tax expense znd the acconnting profit fanlphed by India's tax rate
The fajor componems of income tax expense and the reconciliztion of grpeceed Ty expense based onthe .
domestic effectve ms rate of the Company at 26.00% end the reporied tax, expense in profit o hoss ace a8

follows: .

Accoundng profit/(oss) befare tax from continuing operatons ] - . (3,16,68,596) (3,50,04,710)
Aocounting Ioss before income tax . (3,1668596) __(3,50.04,710)
Effeciive tax tate i Indie . " 26.00% T 9EM
Expecied tax expenses charged/(predited) {82,33,835) (1,04,35,907)
Tax effoct of amounts which s not Jeductble/ravabld) in caloladng toxable incoma: :

Bffect of non-dedictible expomses } - 27,590,235 43,90,890

Tncome Tox exgense - ’ (54,43.600) _{60,65.017)

19 Loss per share (EPS)

31 March 2819 31 March 2018

Weighred avemge number of shazes cutstanding dusng the year 10,40,93,688 10,40,95,688
Add: Dlugive eFfect of stock opions : ) - ‘ -
Weighted average numbez of shures used to compute diluted EPS ‘ 10,40,93,688 10,40,93,688
Nz profic/ (oss) afrer t2x anrdbutible 1o equity sharcholders ‘ : C2,62,24,996} (2,89,39,693)
Loss per shart - i ' :
Basic %) ’ ‘ Q.25 {0.28)
Ditured {3 ‘ . @©25) (028
' 10 10

Nominal valug ~Rupees (:'?j pes oyuity shere

20 Assets pledged as pecurity . ‘
The carsing amourits of assets plédged as secugty foe nonseureent bowrowings (refer ngts 4)
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Nandi Infresaucture Cormidor Enterprise Limijzed
Semmary of siguificant sccounting policies and other explanatary informadan
(Al amounts in T, unless otherwise specified)

22 Financial rick management

b

Financial risk factors .
The Company’s etivitics ¢xpose it 1o market dsk, Bquidity dsk ad credit Ssk. This note expliins the sources of sk which the ensiy is exposed w

and how the catity manuges the sk end the selated impact in the financiel stataments. )

Rick Exposure nrjsiog from ) |Measurement
Credit tsk Cush and cash equivalent, trade rceoivables, finandal assers Ageing analysis
mcasured at asortized cost
Liquidity nsk Bocrowings and other fnancial Eapilises - Rolling cash Bow forccasts
Market osk ~Interest rate Long-term borrowings at vanable mies ’ |Semstomity analysis

The Company's sisk monsgement is cammied out by the menagement under policies sppsoved by the boerd of direcmoss. The bozrd of directors
provides watren principles for ovesll dsk manapenent, as well as policies covedng specific ateas, such 25 interest ste nsk, ceedit dsk and
investment of cxcess Kquidity. ‘ ' : . ’

. Credit risk

Ceedit risk adses from cash and cash equivalents, trade receivables, nvestments cacded ar amomized cost and deposits with banks and Anancial

| institutions.

Credit risk manggtrient )
‘The firance function of the Company assesses and manages credit dsk based on intemal credit zating system. Intemal credit sating is performed
for each class of finandal instruments with different charactenistics, '

The Company considurs the probability of default upon initial recognition of asset and whether there hes been a significant increase in crediv risk
on an on-going basis throughout each repotring perdod. In genersl, t is presumed that eredit risk hes sipmficantly increased since inftial recogniton
if the payments e more than 30 duys past due. A default on 2 Snanicinl asset is when the-counterparsy fails o make coatractual paymenss when
shey fall due. This definition of default is deteomined by considedng the business environment in which eatity operates and other TaCTO~CConROmic

fctars.
Liquidity risk .
Prudent iquidity sk manageraent mplics maintaining sufficens cash and markesbie securities and the availzbility of funding through an adequate
amount of cammitted csedit faclifies to meet obligatons when due. Due to the nataze of the business, the Company maintins fesibiity fn
funding by mainsaining avatlability nnder comminted fecilisies. . ‘ :

Management monitoss rolling forecasts of the Company’s auidity position 2nd cash and cash equivalents on the basis of expected cash Sews, The
Cempany takes into account the liquidity of the macket in which the entiry operates. In addition, the Company’s fiquidity manegement policy
involves projecting cash flows in major aurrencics and considering the level of liguid assets necessaxy to meet these, monitodng balance sheer
leuidity ratios agzinst intemal and exerma! regulatory sequizements and maintaining debt Sngncing plans,

-
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Nandi Iﬁrras:mcmre Corridor Enterprise Lxmzrcd
Summary of significant aceountivg palicics and other explanatory information
(All amounts in T, unless othersise spreified)

Mararities of Broncial lzbilities
'.Ihc ‘tz?bles below analyze the Company’s financial labilities it relevant marnty groopings based on their conteactd rpatudities for gl Snenci
babilizes. The amounts distlased ia the wmble ace the contractual undiscounted cash fvws, :

As 2t 31 March 2019 : Leps than 1 lycarsto 3 5 yeare and Tomi

- year - Farms above
MNon-derivatives : - ‘
Borrowings” 36,36,80,056 2,32,79,78¢ - 38,69,59,836
Trade payables. 7,49,34,243 - L= 7.49,34,243
Total 43,86,14,250 2,32,79,780 - 44,184,070
As az 31 March 2048 Yessthan i tyears o 5 5 years and Tomi
. : . year years above
Non-derivatives _
Bomowings' . - o . - 38,69,59,836 - " 38,69,59,836 - ¢
Trade pryables 7,03,93,257 - - 7,05,93,957
Foral 7,03.93,957 38,69,59,836 . 45,73,53,793

* mcluding curtent marutities of long temm debr

. Inicrost rate misk ) .
Thie Compsny’s fised mte botrowings are carded ar amortized cost, They uea thetefore not subject to intecest rate risk g5 defined in Ind AS 107,

‘Financial Inseniments - Disclosures’, since neither the carmying amount sor the fotuze cash Sows will Auctuate betause of 2 change in market interest
rates. . . ’
‘The Company’s vadsble sate bomowing is subject t intezest mte, Below is the overall exposure of the borrowing:

e 34 March 2019 3) March 2018
Vatiable rate borrowing o _' - -
Fixed rate borrowing 31,45,02,058 27,71,90213
Interest free bosrowing 232,79,780° 205108107 1.5
Total borrowings 33,77,81,838 20,77,01.032
Interest rate risk

Profi or Joss is sensive fo higher/lower intorest expense from borrowings as & zesult of changes in interest mates. Toterest rete fisk primar.iiy anges
Bom Hoating zte borowing, including varous revelving and othes lines of cxedit. The Company’s borrowings aze primasly in fixed mie and intarese
free horrowings, which do not expose it to sipnificant interest rate ok

Capite] Management )

The Company’s objectives when managing capital are to: :
Safeguard their ability o continile s & going concem, so that tiey caa continue to provide rersms for sharcholders and henefits for other
stnkeholders, snd ynaintain an optimal capisal strucsure to sedoce the cost of capiral. )

In order 1o maintain or adjust the capital staicture, the Company may adust the amount of dividends paid to shaseholders, retum cepital 10
shareholders, ssue new shans oz sell assets to ceduce debt. ) ' ’ ) .
The Company monitors its capital wsing geasing rato, which is ner debr divided by cotat equity. Net debt inchsdes long temm borrowings, short term

bomowings, curpent maturides of long: texm lorrowings loss cash and eash equivalents and other baok balances. -
. : ] : ) _ 31March 2019 31 Masch 2018

Long term borrowings | 33,77,81,838 29,77,01,032
Current matud ties of leng ceom borsowings - -
Less: Cash and cash equivalenrs (3,56,713) - (8,76,488)
Net debr 33,74,25,123 20,68,24,544
Total equity - 1,0235,60,702  1,0497,85,698
Geaong rada ' 0.33 .28

* () Fguity-dndudes 21l capital and reserves of the Company thit are manuged a¢ capital
(i) Debeis defined long teom and shost rean borowings.
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MNandi Infrastructure Corridor Enterprise Limited
Summaq_r of signiﬁcant acconnﬁng policies and other explanatory information
(ANl zmounts in ¥, vnless otherwise specified)

24 Events occurring efiet the reporting date

No adjusting or significant non-adjusting events have occurred hetween 31 Mzreh 2019 and the date of suchorization of these financial
SLRIEMCNLS. . .

25 Contingent Habilities:

- 31 March 2019 31 March 2018
Claims sguinst the Compzny nor acknowledged as debts ’ - 5,53,64,000 5,53,64,000

(this spae s deen Fnicrsiomaly Zft blante)
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Nuodi Fofrantructure Corrddor Enterprise Linthed

Summary of sigaiffcant secovnting pelicics and other explanaiony information

AL aeoyats in T, unless otherwie specified)

26 Related parry transactions
A. Dotails of refared partics:

Descripvon of relenionship

MNrmaer of related panties

Fioiding Compeny {HC;

BF Uiglisos Limited

Sobsidiary Company {55}

Nandi Economic Corgdor Enumprives Limited NECE)

ey Managenial Personnel (O Kz Ashok Kheriy, Menaping, Dizeeior, N Balfi I\tudn. Company Servetiy,
_ A Rudn Goud, CFO

Relsrive of KMP Mz, Shivknnar Kbeny

Enterptises aver which KiP have AKK Eatertainment Limited (AKKEL}

significont influencs Ashok Kheoy Production Prvate Limited (AKPPL)

Ashok Kheay Tnfrestrucnse Limited (ARIL)
BF Tnvestments Bmited |

SAB Engioeering Ine., USA GEL

Nendi Eophnecriag Limited (NEL)

B, Detzile of refnted pasty transactions during the yoss ended 3 March 2015 and 31 March 2018:

; Enterprises
; : oves which Relazives
Nature of Traneaction HC 5C KMP HKMP have FRMYP
: : - significant  ©
inflitence
[nterest expense/ (incomc) frons Fnancind fnsruments
For the Year 2018-19 T (1,31,84,484) - 4,00,80,806 -
For the Year 2017-58 - (,17,71,861) - s14p08252 - -
Received f{paid) towardn advance .
For due Yeze 2018-19 - (33,259) - - -
For the Year 2017-18 . } ) 5186426 . - {#7,00,925) -
C Details of related pasty balance ovtstanding =s 2t 31 March 2019 avd 31 Marcly 2018: h i,
‘ ’ Enterprises
- , ; overwhich g g ven
Naturc of Transaction HC. 8C HEMP KMP have o EMD
- significant
infinence
Balsace of Optionathr Fully Conventible Debentures (OFCD).
s 5t 31 March, 2015 ' . 11,88,55,189 - - -
o at 51 Marls, 2018 - 10,63,70,705 - : - -
Bafence of Comulative Redecmabic Proference Sharcs
{CRES) .
2 0 31 Marsh, 3089 - - - 314502058 .
| as 2531 March, 2018 - - - 217190213 -
Balancc of advances ouistanding
as at 31 Mareh, 2659 - 5,10,15,570 . - (200,035
2w 31 Marchi, 2058 5,10,45,804 - £3,00,00%)
Balence of interest free fonn .
ar ot 31 Much, 2019 - - - 2,32,79,780 .
. - 20510819 -

s af 31 Mach, 2015

For Baliger & Co.
Chaznered Accountzms
y mqop.Ng‘ 0147335,

Kahg

Bengaluny
28 Muy 2019

Tor znd on beha!f of the Boasd of Dircctars of
Naodi Infeastructure Corsidor Enterprise Timited

;ﬁﬁﬁ( ‘/z [\rg NN L

Axfiok Bumar Khieay ILB Hhu'uubr.:mmynm
- Mruaging Director
DM 00248397 'Dm. 0096!}838
Bengaber
28 May 2019
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